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TOPICS OF THE DAY |xPor

IN WALL STREET

S — |

steel Earnings Prove To/

Be Better than They
First Seemed.

EACH MONTH GAINS
ON THE ONE BEFORE

Traders' Market Sees Copper
Stocks Prominent as Metal
Rises to 19 Cents.

Cexports of nearly 4,000,000, while fn-

Total for Week, $568,000,000
—Imports Decrease.

[From The Tribune Rutesu )
Washington, April 27. The foreign
trade of the United States for the week
ended April 24 showed increases in

ports showed a falling off of approxi-
mately $3.800,000, with a decrense In[
custom duties of approximately $650,-
000, Exports for the week amounted
to $58,186,320, while imports amounted |
to $34,624,745, an excess of exports ufi
$20,611,684. The custom duties collect-
ed for the same period amounted to
£3,266,121,

Taking the four weeks ended with |

April 24 imports totalled $141,524,811; |
custom duties, $14,220.584, and exports, |

STEEL EARNINGS
ARE STILI, POOR

But the Quarterly Report
Shows Signs of Improv-
ing Conditions.

The prediction of Judge Gary at the
annual meeting of stockholders of the
United States Steel Corporation Inst
week that earnings fer the Mareh
quarter would be poor was confirmed
vesterday in the
the detniled figures. While net earn-
ings, amounting to $12,457800, were
the smallest

gtatement showing

for any similar lhrra|

| APPROVE INTER-MET PLAN

1Halders' Committee Seeking
ll Proxies for Its Adoption.

The committes formed to represent
{holders of Interborough Metropolitan
| common stoek voting trust certilicates
in nddition to Harry Bronner of Hall-
‘unrwn & Co., 1t was announecd yes-
terday, consiate of Willard V. King,

| president of the Columbia Trust l'om-i

pany; Daniel E. Pomeroy, viee-presi-
| dent of the Bankers' Trust Company,

anid  Henry R. Winthrop, of Harris
| Winthrop & Co.

In a eireular issued by the eommit-
tee it in stated that after having ex-
amined the financial eondition of the
company and the existing status of the
comnion  atockholders the committee
has no hesitation in recommending the
Lunproval of the proposed readjustment

plan
| presont nominal capital of the Inter-
horough-Metropoliten Compnny 1% ap-

The eireular points out that the |

~ ONBEAR RAIDS

Up and Down Market Closes at:
Net Losses of 8 to 11 '
Paints. .

Cotton was nervous and unsettied
vesterday with prices hrukinﬁ ‘tmn
sharply under riqmdaliun an ear
pressure.  The clese was a few points |
up from the lowest on covering, with
the tone steady, but last prices still |
showed net losses of B to 11 points, |

Developments in  connection  with
May notices were in line with expee-
tatians and after opening at a de-
eline of 4 ta 9 points prices rallied to
within 2 or 3 pointsa of Tuesday's
closing figures. 1t was estimated that
the notices represented sbout 30,000
bales of the loeal stock, but scatter-

COTTON BREAKS |

READJUSTMENT OF

Interborough-Metropolitan Gompany

With a view to conforming the nominal capital of the company to the present
condition of its assets and thus enable the holders of the stock of the Interborough-
Metropolitan Company to participate justly in its recurring annual surplus profits, which
under present conditions are not divisible, the Board of Directars of the Company is sub-
mitting for consideration by the several interests in the Company the following plan
for the consolidation of the Company with the Finance and Holding Corporation, a small
company organized with common stock without par value, under the laws of the State
of New York. It is intended that the initial capital with which, as required by the pro-
visions of the consolidation statute, the consolidated company will carry on husiness,

if-;l:.ls{ﬁ‘.!:é‘lk. llg—hnf\;‘l‘t‘;ﬂl‘s nrf ‘!I-\xpTl-u riunnth- in the eompany’'s history, evi- | prusinm;l‘ly 3:-“"."“".";““. h'I'Il‘l";’l:l“‘ 'I}"‘, ing sales of May were readily absorbed |
=k ey RS als o e Do~ | denee of an upward tendene hich | proposed capital readjustmen e de- | 4t th raili is t Jul _ i B 2 st g
Steel's earnings for the first quarter purtment of Commerce look for a x pward tendency which | B IFCFE0 Jtal will he fixed at about!and it was InK Gixcouns ynisr l:'ztl chall be fixed, in accordance with the facts, well within the fair value of the net assets

promises hetter things for the future

i= believed to be

60,000,000, which

trade interests were stopping the no-

of the consolidated company.

of this vear showed well the corpora- ?““‘"” "f"'dh’ h"h‘“cl’ for April than | o\ "iound in the monthly reports f th I
atan's Wist in , ita ye. for any of the preceding four months, | Aty i ! | well within the not value of the assets | oo, & bly . 3 . . e o
yion's wisdom in never making ita O B O Ton "o | Javvary ‘was “the “mst"rm::lt.:m(;“ il soimor. Thel i .eﬁ\-::':,,h T.hii:m::u;?:;. t;:| The large investment of the Interborongh-Metrppolitan Company in the Metro

rorts publie during market hours. At

$130,8076,018. Thir {s due chiefly to the |

record, with a balance

committee suys that the plan to issue

im:ark.-t momentarily as indicated by |

politan Street Railway and the Metropolitan Securities Companies, and the losses resnlt-

; tatinetly | ing fter charging off interest on subsidiary

1ees girht the statement was distinctly | increase in import » sligh s RINg HIATY | for the old co stock new stock . . ¥y i { A i 5 .
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STOCKS IN OTHER CITIES. Last month's earnings compare favor t8 MITST Busane '_Ilwm Bt eres make immediate distribution of its steadily accruing annual surplus profits. I'he fore

f law, for although
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£14,000,000 hoped for. But the de-

1ailed report put quite a different front

on the news. There it was seen that,
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£0,5106,672 below the previous year.
Compared with the three months
ended December 31, 1914, the March

ollows with previous

WILLIAMS’ COURSE

£h2,

leaving n surplus halance of 8§,
which compares with a deficit of $1,.-

gellers, and as prices worked off from
the hest scattered realizing or liquid- |
ation beeame more active. At a de-

]

for Big Crop—Prices Down

the shrinkage of capital assets, the question is still open in the State of New York, where
judicial determination should be had prior to any resumption of dividends, unless (a)
the capital stock be reduced, which is impracticable in view of the preference as 1o

New common stock is to be issued in shares without par value in number equal to
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Copper Stocks and the Metal.
The rise in the price of copper metal,
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Following Decision Arranges to
Sell Electric Light and

Power Here.

Interests identified with the defend-
ants in the suit brought by the minor-

an increase of $106,391 over the pre-
| ceding year
Fort Worth Power and Light.
Farnings report of the Fort Worth
Power and Light Company, controlled
by the Scuthwestern Power and Light

| quickly contred on flattering advices
regarding _he outlook for a big do-|
mestic yield, especially in the more im- |
portant Wostern states, the result of
fine growing weather coming after rea- |
sonably good rains.

It is the opinion of the directors also that such a wholesome readjustment of capi-
talization in accordance with the actual facts, permitting as it does a demonstration of
the intrinsic financial strength of the consolidated company, must redound to the bene-

fit of all underlving securities.

.




